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Statement by the Chief Executive Officer for the year ended June 30, 2025

This is certify that to the best of my knowledge and belief during the financial year ended June
30, 2025:

» Khawaja Securities Private Limited did not enter into any transaction that was fraudulent,
illegal, or in violation of any applicable laws, rules or regulation governing the Pakistan
Stock Exchange Limited (PSX), the Pakistan Mercantile Exchange (PMEX), The Securities
Exchange and Commission of Pakistan (SECP) or any other relevant market regularity
authority;

* All business operation were conduct in good faith, with proper authorization, and in full
compliance with the future market act 2016, the Securities Act 2015 and the Companies
Act 2017;

* Internal control and compliance mechanisms remind effective throughout the year to
ensure transparency and adherence to all legal and ethical standard.

Chief Executive Officer

Dated: December 15, 2025
Place: Lahore

Branch Office: (PMEX)

Head Offfice: Office No. 1231, Floor 12t

oom # G-3, (+92-42-36280811-14) Ground Floor, ISE Building, Jinah Avenue, Blue Area; Islamabad:4ioo0
LSE Building, 19-Khayaban-e-Aiwan-e-Iqbal, Lahore-Pakistan. B
Tel: +‘32-43~§63m214. 36300215, 36280827, 36280835 www.khawajasecurities.com
E-mail: settlement @ khawajasec.com Ph# +92 51-2726898-09
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SECURITIES PVT. LTD.

STATEMENT OF COMPLIANCE
WITH THE CODE OF CORPORATE GOVERNANCE
For the Year Ended June 30, 2025

This statement is being presented to comply with the requirements of the Code of Corporate
Governance (“the Code") applicable to Securities Brokers and Future Brokers under the
Securities Brokers (Licensing and Operations) Regulations, 2016, the PSX Rulebook,
Futures Brokers (Licensing and Operations) Regulations, 2018, the PMEX Rulebook and
relevant directives issued by SECP.

The board of Directors of Khawaja Securities (Private) Limited hereby confirms that:

Board Structure & Oversight

* The Board is duly constituted in accordance with the companies Act, 2017 and SECP’s fit
& proper criteria.

* The directors possess adequate business, financial, and regulatory experience
relevant to securities brokerage activities,
The Board held all required number of meetings during the year with proper
attendance recorded.

* Appropriate information was provided to the Board in a timely manner to enable
informed decision-making.

Internal Control, Audit & Risk Management

* An independent Internal Audit function is in place to ensure the adequacy of internal
controls and regulatory compliance.

* The Board has established a sound risk management framework covering operational,
market, credit, and compliance risks.

* The Company has effective client asset segregation controls, reviewed periodically by
internal and external auditors.

* IT governance and cyber security contrals are periodically assessed and strengthened.

Policies & Regulatory Compliance
* A comprehensive AML/CFT framework is implemented in compliance with regulatory
requirements.

* The Company maintains proper books of accounts, record-keeping, and statutory filings
under applicable laws.

* The Company has established and disseminated Code of Conduct, ensuring ethical
behavior and non-discriminatory practices.

Branch Office: (PMEX)

Head Offfice Office No. 1231, Floor 12

Room # (-3, (+92-42-36280811-14) Ground Floor, ISE Building, Jinah Avenue, Blue Area, Islamabad-44000
LSE Building, 19-Khayaban-e-Aiwan-e-lgbal, Lahore-Pakistan. www khawajasecurities.com

Tel: 492-42-36300214, 36300215, 36280837, 36280835

Ph# +92 51-2726R98-99
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Investor Protection & Transparency
The Company has implemented:

L]

Client Assets Protection Mechanisms

Client Complaints & Dispute Resolution procedures

Segregated bank accounts for client funds

Real-time surveillance and compliance monitoring

The company ensured timely submission of statutory, regulatory, and financial
information to SECP, PSX, PMEX, CDC & NCCPL.

Human Resource & Succession Planning

The Company maintains a robust structure for staff competence, including regular
training in trading systems, AM/CFT, KYC, and risk management.

Key positions are staffed with individuals meeting the Fit & Proper Criteria issued by
SECP.

Overall Compliance
The Board confirms that:

The Company has materially complied with the Code of Corporate Governance during
the year ended June 30, 2025.

Any areas requiring further enhancement are being actively addressed under Board
supervision.,

For and on Behalf of the Board of Directors

Khawaja Securities (Private) Limited
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SECURITIES PVT, LTD.

DIRECTOR'’S REPORT

On behalf of the Board of Directors of “Khawaja Securities (Private) Limited” (the company), I
am pleased to present our report, the audited financial statements and auditor's report for the
year ended June 30, 2025.

In current year, the financial performance of the company was not satisfactory. A brief view of
the company’s affairs is given below for your consideration:

1- During the year, the company although earned a profit after tax of Rs. 2,894,468/- (2024:
loss after tax 4,849,841/-) but it is majorly due to unrealized gain on short-term
investments. Excluding that, the company was in operational loss.

Future outlook:

The management is of the view that besides the above stated facts there is room for
improvement and good results in the future.

Profit Appropriations:

No dividend was declared and nor any other appropriation was made out of the profits.

Acknowledgement:

In the end, we would like to thanks and appreciate the cooperation and dedication of the

company’s executive and staff dedicated in the smooth management of company’s affairs
during this harsh year.

On behalf of the board
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Akhter Mahmood Mian

(Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF KHAWAJA SECURITIES (PRIVATE) LIMITED

Report on the Audit of the Financial Statements

Qpinion

We have audited the annexed financial statements of KHAWAJA SECURITIES (PRIVATE)
LIMITED (the Company), which comprises the statement of financial position as at June 30. 2025, and
the statement of profit or loss, the statement of comprehensive income, the statement of changes in equity,
the statement of cash flows for the year then ended and notes to the financial statements, including
material accounting policy information and other explanatory information, and we state that we have

obtained all the information and explanations which, to the best of our knowledge and belief were
necessary for the purpose of the audit.

In our opinion and to the best of our information and according to the explanations given 1o us. the
statement of financial position, the statement of profit or loss, the statement of comprehensive income,
the statement of changes in equity and the statement of cash flows together with the notes forming part
thereof conform with the accounting and reporting standards as applicable in Pakistan and give the
information required by the Companies Act. 2017 (XIX of 2017), in the manner so required and
respectively give a true and fair view of the state of the Company’s affairs as at June 30, 2025 and of the
profit and other comprehensive Income, its cash flows and the changes in equity for the year then ended.
Basis for Opinion

We conducted our audit in accordance with the international standards on Auditing (ISAs) as applicable
in Pakistan. Our responsibilities under those standards are further described in the Awuditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the International Ethics Standards Board for Accountants® Code of
Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the
Code) and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the information

included in the director’s report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and. in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report on in this regard.

%Use No. 494 A, A-1, Township, Lahore.
£ (9242) 35157756, 35157757, 35157758
“mail info@ammca.com pk

Other Office: Gujranwala
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Akhter Mahmood Mian

Chartered Accountants

msponsibilitics of Management and Board of Directors for the Financial Statements

Management _is responSIble' for the prepfiratiotl and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and the requirements of
Companies Act, 2017 (XIX 0f2017) and such internal control as management determines is necessary to

enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

|n preparing the ﬁnancial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concem basis ofac?ot_mtmg unless management either intense to liquidate the Company or to cease
operations, Of has no realistic alternative but to do so.

Board of directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements,

As part of an audit in accordance with [ASs as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risk of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

° Conclude on the appropriateness of management’s use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on audit evidence obtained up
to the date of our auditor’s report. However, future events are conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.
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Akhter Mahmood Mian

Chirtered Ac

we communicate with those charged with governance and the board of directors
(he planned scope and timing of the audit and significant audit findings,
deficiencies in internal control that we identify during our audit,

camong other matters,
including any significant

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion:

(@) Proper books ol accounts have been kept by the Company as required by the Companies Acl,
2017 (XIX) of 2017);

(b The statement of financial position, the statement of profit or loss, the statement of
comprehensive income, the statement of cash flows and the statement of changes in equity
together with the notes thereon have been drawn up in conformity with the Companies Act, 2017
(XIX 0l 2017) and are in agreement with the books of accounts and returns:

(©) Investment made, expenditure incurred and guarantees extended during the year were for the
purpose of the Company’s business; and

(d) No zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980).

(¢) The Company was in compliance with the requirement of section 78 of the Securities Act 2015
and relevant requirements of the Securities Brokers (Licensing and Operation) Regulation 2016
as of the date on which the statement of financial position was prepared.

Other Matter

The financial statements of the KHAWAJA SECURITIES (PRIVATE) LIMITED for the year ended

June 30, 2024 were audited by M/s Alam and Aulakh, Chartered Accountants who expressed a modified
opinion on those statements on September 14, 2024,

The engagement partner on audit resulting in this independent auditor's report is Jamil Akhter Baig
(FCA).

Kl o

Akhter Mahmood Mian
Chartered Accountants

Place: Lahore
Date:  December 15, 2025

UDIN: AR202510464 BXm74pGKC

countunty
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KHAWAJA SECURITIES (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2025

ASSETS

NON CURRENT ASSETS
Property and eq uipment
[ntangible assets

Long term deposits

Deferred taxation

CURRENT ASSETS

Trade debts

Short term investments

Tax refunds due from Government

Deposits, prepayments and other receivables
Cash and bank balances

EQUITY AND LIABILITIES
SHARE CAPITAL

Authorized capital
8.500,000 (2024: 8,500,000) Ordinary shares of Rs. 10 each

Issued, subscribed and paid-up capital

§.380.185 (2024: 8,380,185) Ordinary shares of Rs.10 each
Accumulated losses

Loan from director

CURRENT LIABILITIES
Trade and other payables

Provision for levi and taxation

CONTINGENCIES AND COMMITMENTS

i

Nole

-~ & un A

10
11
12

13

14

15
16

17

The annexed notes fronr I to 32 form an integral part of these financial statements.
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2025 2024
Rupees
8,222,682 9,137,799
21,118,980 21,118,980
1,500,000 1,400,000
30,841,662 31,656,779
9,939,580 11,007,667
11,171,331 5,614,365
776,209 776,209
2,492,202 1,996,377
1,374,961 2,475,402
25,754,283 21,870,020
56,595,945 53.526,799
85,000,000 85,000,000
83,801,850 83,801,850
(35,943,954) (38.838.422)
2,300,000 2,300,000
50,157,896 47,263,428
6,321,778 6,249,039
116,271 14,332
6,438,049 6,263,371
56,595,945 53.526.799
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}\'ll_r\\\'.-\J;\ SECURITIES (PRIVATE) LIMITED

<TATEMENT OF PROFIT OR LOSS

FOR THE YEAR ENDED JUNE 30, 2025

Brokerage and commission

Operating and administrative expenses

Other income
Operating income / (loss)

Other expenses
Finance cost

Profit / (loss) before levies and taxation
Levies

Profit / (loss) before taxation

Income tax

Profit / (loss) after taxation

ffs

Note

18
19

20

21
22

23

24

The annexed notes from 1 to 32 form an integral part of these financial statements.

EXECUTIVE

2025 2024
----- Rupees -—--
(Restated)
9,232,363 5,312,086
(12,172,015) (8,151,477)
6,611,937 1,544,925
3,672,285 (1,294,466)
- (3,382,921)
(517,528) (17,397)
3,154,757 (4,694,784)
(260,289) (155,057)
2,894,468 (4,849,841)
2,894,468 (4,849.841)
(;‘«CU:%‘ fdf/“'/z——
:,QC, Vloﬁ‘%
T3 PMEX 22 DIRECTOR
< Code No ’57}
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KHAWAJA SECURITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

Profit ' (loss) after taxation

Other comprehensive income:

Total comprehensive income / (loss) for the year

The annexed notes from 1 to 32 form an integral part of these financial statements.

C

F EXECUTIVE

Note

2025 2024
------ Rupees -------

2,894,468 (4.849,841)

2,894,468 (4,849,841)

Kim
DIRECTOR
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RHAWAJA SECURITIES (PRIVATE) Living D

STATEMENT OF CHANGES IN FOUITY

FOR THE Y EAR ENDED JUNF 30, 2025 am—————r]
- — e gy
i RESERVES

— OM AL
PARTICULARS SHARF LOANFR o1

CAPITAL
I

— — —

ACCUMULATED INVESTMENTS AT
LOSSES FVOC

———eeemme——  RUPEES e

Ralance as at June 30, 2023

37 113269
83 .801.850 (33,441 507y (346 9%4)

Loss tor the vear

(4849 841)
- (18519811

Other comprehensive mcome for the vear . .
Famr value reserve tranferred on derecovtion - (346984 Linusi
Balance as at June 30, 2024 83,501,550 (38.838.422) s 2,300,000 47.263.428
Profit for the year B 2,894 468 o 2.894.468
Other comprehensive mcome for the year - - ; - )
Balance as at June 30, 2025 83,801,850 (35,943 951) 2300000 _S0,157.896

M arnexed notes from 1o 32 form an miceral part of these financial statementy
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KHAWAJA SECURITIES (PRIVATE) LIMITED
(TATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2025

2025 2024
Note ~  coeeeee Rupees -—---
CASH FLOWS FROM OPERATING ACTIVITIES
profit (loss) after taxation 3.154.757 (4.694,784)
L] g i ’ '
\djustments for non-cash charges and other items:
Depreciation 915,117 1.017.222
Dividend income (965’899} ('5?7 153)
Gain sale on investment "~ (SOE‘I 05)
Unrealized loss on remeasurement of investment (5,556,966) 3,382,921
= 517,528 17,397
(5,090,220) 3,039,282
Loss before working capital changes (1,935,463) (1,655.502)
Effect on cash flow due to working capital changes
Decrease / (increase) in current assets:
Trade debts 1,068,087 (1,687.282)
Deposits. prepayments and other receivables (495,825) 611.879
Increase / (decrease) in current liabilities:
Trade and other payables 72,739 (61,974,161)
645,001 (63,049,564)
Cash used in operations (1,290,462) (64,705,066)
Income tax paid (158,350) (140,725)
Finance cost paid (517,528) (17,397)
Net cash used in operating activities (1,966,340) (64,863,188)
CASH FLOWS FROM INVESTING ACTIVITIES
Investments- net - 657,705
Long term deposits (100,000)
Payment for acquisition of fixed assels - (10,000,000)
Dividend received 965,899 577,153
Net cash generated from / (used in) investing activities 865,899 (8,765,142)
CASH FLOWS FROM FINANCING ACTIVITIES - -
Net decrease increase in cash and cash equivalents (1,100,441) (73,628,330)
Cash and cash equivalents at the beginning of the year l 2,475,402 76,103,732
Cash and cash equivalents at the end of the year '| 12 114,961 2AbaN
.
The annexed notes from 1 to 32 form an integral part of these financial statements.
ORI / ;
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KHAWAJA SECURITIES (PRIVATE) LIMITED
COTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2025
| COMPANY AND ITS OPERATION
Nhawaja Securities (Private) Limited ("the Company”

) is an incorporated private limited company under the

ompanies Act. 2017, limite Fraroe The £ .
Companic AR lum‘tui p; shares. The Company was incorporated on December 27, 2006 under the repealed
Companies Ordinance, 1984, The Company is prineip

ally engaged in brakerage of shares, stocks. purchase and sale
i s : / g i shares, s. purchase and sale
of securities, financial consultancy, . g I M, PR

"ORCT . APV 1t T3 4 I
brokerage. underwriting. portfolio management and securities rescarch. The

registered office of the company is situated at R i
L : Ay 1S situated at Room No. G3, Ground Floor. Lahore Stock Exchange Building. 19-
Khvavaban-e-Aiwan-e-Igbal, Lahore, SRR

The company is holder of Trading Right Entitlement Certificate (TREC) of Pakistan Stock Exchange
stan ¢ 33 ge,
2 BASIS OF PREPARATION
2.1  STATEMENT OF COMPLIANCE
l'hc*}c l'lnar!ciu;l sl_'.ltcn'ncn_is have l‘lcc.n prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of

lmcmmu\m?l Financial RL:_porling Standard for Small and Medium Sized Entities (IFRS for SMEs) issued by
the International Accounting Standards Board (1ASB) as notified under the Companies Act. 2017: and
- Provisions of'and directives issued under the Companies Act. 2017.

Provisions ol and directives issued under the Sceurities Brokers (Licensing and Operations) Regulations.
\\"!u:rc‘prm-lsions of and dircctives issued under the Companies Act. 2017 and Securities Brokers (Licensing and
Operations) Regulations, 2016, differ from the IFRS Standards, the provisions of and directives issued under the
Companies Act. 2017 and Securitics Brokers (Licensing and Operations) Regulations, 2016, have been followed.

BASIS OF MEASUREMENT

L
(55

These financial statements have been prepared under the historical cost convention except as disclosed in the
accounting policy notes.
These linancial statements have been prepared on accrual basis accounting coneept.

2.3  FUNCTIONAL AND PRESENTATION CURRENCY
The financial statements are presented in Pakistani Rupee. which is the company's functional and presentation
currency. Amounts presented in the financial statements have been rounded off to the nearest of Rs. / Rupees. unless
otherwise stated,

2.4  JUDGEMENTS. ESTIMATES AND ASSUMPTIONS

The preparation of linancial statements in conformity with approved accounting standards requires the use of certain
critical accounting estimates. It also requires management to exercise its judgment in the process ol applying the
company’s accounting policies. Estimates and judgments arc continually evaluated and are based on historical
experience and other factors. including expectations of future events that are believed to be reasonable under the
circumstances.
The estimates and underlying assumptions are reviewed on an ongoing basis, Revision Lo accounting estimates are
recognized in the period in which the estimate is revised if the revision affects only that period, or in the period of
revision and future periods if the revision alTects both current and luture periods.
Judements and estimates made by management that may have a significant risk of material adjustments to the
financial statements in subsequent years are as follows:

- Useful lives. residual values and depreciation method of property and equipment- Note 3.1

- Useful lives. residual values and amortization method of intangible assets- Note 3.2

- Valuation of investment in quoted securities- Note 33

- Provision for doubtful account receivables- Note 3.7 . T oy o

- Current income tax expense. provision for current tax and recognition of deferred tax asset/ liabillities- Note 3.11

- Estimation of provisions - Note 3.13

- Fstimation of contingent liabilities- Note 3.4
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KHAWAJA SECURITIES (PRIVATE) LIMITED
\OTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

3 MATERIAL ACCOUNTING POLICY INFORMATION
3.1 PROPERTY AND EQUIPMENT

Initial Recognition
Allitems of property and equipment are initially recorded at cost,
Subsequent measurement

Property and equipment are stated at cost less accumulated depreciation and accumulated impairment losses (iFany ).

Depreciation, Judments and estimates

Depreciation is charged on reducing balance method at the rates mentioned in the relevant notes to the financial
statements. Depreciation on additions is charged for the month in which an asset is acquired while no depreciation is
charged for the month in which an asset is disposed off. Normal repair and maintenance is charged to revenue as and
when incurred. while major renewals and replacements are capitalized. The useful lives. residual values and
depreciation method are reviewed on a regular basis, The ¢ffeet of any changes in estimate is accounted for on a
prospeclive basis.

Disposal

he gain or loss arising on disposal or retirement of an item of property and equipment is determined as the
difference between the sales proceeds and the carrying amounts of the asset and is recognized as income or expense
in the statement of profit or loss.
Impairment
The assets that are subject o depreciation are assessed at cach reporting date to determine whether there 15 any
indication that the assets are impaired. If there is an indication of possible impairment. the recoverable amount ol the
asset is estimated and compared with its carrying amount,
An impairment loss is recognized il the carrying amount of an assel exceeds its estimated recoverable amount. The
impairment loss is recognized in the statement of profit or loss.
An impairment loss is reversed only to the extent that the asset carrying amount does not exceed the carrying amount
that would have been determined. net of depreciation. if no impairment loss had been recognized. The Company
recognizes the reversal immediately in the statement of profit or loss.

32  INTANGIBLE ASSETS
Intangible assets with finite useful life are stated at cost less amortization and impairment. il any. The carrying
amount is reviewed at each reporting date Lo assess whether it is in excess of its recoverable amount. and where
carrying value exceeds estimated recoverable amount. itis w ritten down to estimated recoverable amount. The useful
lives. residual values and amortization method are reviewed on a regular basis, The effect of any changes in estimate
accounted for on a prospective basis.
Intangible assets with indefinite useful life are not amortized. These are annually tested for impairment to assess
whether their carrying value is in excess of their recoverable amounts, and where the carrying value exceeds the
recoverable amounts, the carrving value is written down Lo the estimated recoverable amounts, Intangible assets with
definite uschul life are amortized in straight fune basis.

3.2.1 Membership card and offices
This is stated at cost less impairment. if any. The carrying amount is reviewed at cach reporting date to assess
whether it is in excess of its recoverable amount. and where the carrying value exceeds estimated recoverable
amount. it is written down 1o ils estimated recoverable amount.
Amortization is charged when asset is available for use until asset is disposed off,
3.3 FINANCIAL ASSETS . B
Financial assets are classified in the following categories: Held-to-maturity. at fair value through profit or loss.
available-for-sale and loans and receivables. The classification depends on the purpose for which the financial assets
were acquired. Management determines the classilication ol its financial assets at initial recognition.

3.3.1 Held to Maturity
The investments with fixed maturity. i any, that the company has to positive intent and ability to hold 10
maturity. Held to maturily investments are initially measured at fair value plus transaction costs and are
subsequently stated at amortized cost using the clicetive mlcrl.'..‘-l rate Il‘Jl..‘“lll?(] less impairment. if any. These
arc classified as current and non-current assets in accordance with nature ol investment.
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KHAWAJA SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
fOR THE YEAR ENDED JUNE 30, 2025

3.3.2 At fair value through profit or loss

Investments classified as held for trading are included in the category of financial assets at fair value through
profit or loss. These are listed securitics that are acquired principally for the purpose of generating a profit
from short term fluctuations in price or dealer's margin.
All investments are initially recognized at cost. being the fair value of the consideration given excluding
acquisition charges with the investment. After initial recognition, investments are measured at their fair
values. Unrealized gains and losses on investments are recognized in profit or loss of the period.
Fair values of these sceurities representing listed equity and debt securities are determined by reference 10
stock exchange quoted market prices at the close of the business on reporting date.

3.3.3 Available-for-sale
Investments which are intended 1o be held for an undefined period of time but may bhe sold in response (o the
need for liquidity or changes in interest rates are classified as available-for-sale.
Subscquent to initial recognition at cost, these are premeasured at fair value. The Company uses latest stock
exchange quotations to determine the fair value of its quoted investments whereas fair value of investments
in un-quoted companices is determined by applying the appropriate valuation techniques. Gains or losses on
available-lor-sale investments are recognized directly in statement of profit or loss until the investments are
sold or disposed-ofl, or until the investments are determined to be impaired. at that time cumulative gain or

loss previously recognized in statement of profit or loss. is re-classified from equity to profit or loss as re-
classification adjustment.

34 FINANCIAL LIABILITIES
Financial liabilities are initially measured at cost. which is the fair value. of the consideration given and subsequently
carried at amortized cost using eflective interest rate method.

35  OFF-SETTING OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES
A financial asset and a financial liability is offset and the net amount is reported in the financial statements if the
Company has a legally enforceable right to set-ofl the transaction and also intends cither to settle on a net basis or 1o
realise the asset and settle the liability simultancously.

36 LONG TERM DEPOSITS
These are initially stated at cost which represents the fair value of consideration paid. These are subsequently
measured at amortized cost, if any.

37 TRADE DEBTS AND OTHER RECEIVABLES )

Trade and other receivables are recognised and carried at transaction price less an allowance for impairment.

A provision for impairment of trade receivables is established when there is objective evidence that the Company
will not be able to collect all amounts due according to the original terms of the receivables. The amount of the
provision is recognised in the statement of profit or Joss. Bad debts are written-off in the statement of profit or loss
on identification.

The allowance for doubtful debts of the Company is based on the ageing analysis and management’s continuous
evaluation of the recoverability of the outstanding receivibles. In assessing the ultimate realisation of these
receivables. management considers. among other factors, the creditworthiness and the past collection history of each
customer.

38  DEPOSITS. PREPAYMENTS AND OTHER R ECEIVABLES . .
These are included in current assets. excepl for maturitics greater than twelve months aller the reporting date, which
are classified as non-current assets.

39  CASH AND CASH EQUIVALENTS _ .

Cash and cash equivalents comprise of cash balances and call deposits. For the purpose of statement of cash Nows:
cash and cash equivalents comprise cash in hand. bank balances and running finances. The cash and cash equivalents
are readily convertible to known amount of cash and are therefore subject to insignilicant risk of changes in value,

310 SHARE CAPITAL _ o L
Ordinary shares are classilied as cquity and recognized at their fuce value.
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1

TANATION
Levies
Tax charged under Income Tax Ordinance, 2000 which is ot base \
. - § ased on taxable income or any ¢ i

= s caleulation base T y amount paid /payable
N CNCCSS NI U:_I\ \k_\. |“|l". I_l. ‘T‘Nd on L\}.\bk Income or any minimum tax which is not adjustable al;ainj I'-:Jturc
income tax by s ¢ d.\.\l!lt.‘_d as |\.‘\_\ m the statement of pmﬁt or loss and other comprehensive i _‘  the
jevies fall under the scope of IFRIC 21/1AS 37, p SR
Current
Provision for current taxation is based on t

axable income at the nt i .
: . . : current rates of taxation afler conside shates
tax crodits available. if any. The charge | f considering rebates and

l‘ LA o - - - 1 H

. ‘ s or the current tax also includes adjustments where necessary, relating to
prior years which arise from assessment framed / finalized during the year

Deferred

Deferred tax is prondc«! using the sllaltcmcm of financial position liability method. on temporary differences arising
between the tax t}ubc ‘_" assets and liabilities and their carrying amounts in the financial statement. The amount of
qgig-.rfxtd tax Pm\ ided is based on the expect manner of realization or settlement of the carrying amount of assets and
liabilities. using tax rates enacted or substantially enacted at the financial reporting dates.

The company recognizes a deferred tax asset only to the extent that it is probable that future taxable profit for the

foresecable future will be available against which the asset can be utilized. Deferred tax asset is reduced to the extent
that it is no longer probable that the related tax benefit will be realized.

The carrying amount of all deferred tax assets are reviewed at each financial reporting date and reduced to the extent.

if it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax assets
to be utilized.

Off-setting

Deferred tax asscts and liabilities are offset if there is a legally enforceable right to set off current tax assets against
current tax liabilities. and they relate to income taxes levied by the same tax authority.

TRADE AND OTHER PAYABLES

Trade and other payables are recognised initially at cost. which is the fair value of the consideration to be paid. in the
future for goods and services received and subsequently measured at amortized cost,

PROVISIONS
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that the Company will be required to settle the obligation. and a reliable estimate can be made of
the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period. taking into account the risks and uncertaintics surrounding the
obligation.

Where the effect of the time value of money is material, the amount expected to I:_n: rcqunfed to set*tlc the obligation is
recognised al present value using a pre-tax discount rate. The unwinding of the discount is recognised as finance cost
in the statement of prolit or loss.

When some or all of the cconomic benefits required to settle a provision are expected to be .recm-crcd 'trom a third
party. the receivable is recognised as an asset if it is virtually certain that reimbursement will be reccived and the
amount of the receivable can be measured reliably. ‘ . .
As the actual outflows can differ from estimates made for provisions due to ‘chu.ngcs in laws, rcgu.lauons. pub]:c'
expectations, technology. prices and conditions. and can take place many years in lhe:’"“‘f: the clar;'}'mg a{n{)?.lﬂls :I
provisions are reviewed at each reporting date and adjusted to take account rft such changes. An} a Juslmtf‘ll_s 1o the
amount of previously recognised provision is recognised in the statement of profit or loss unless the provision was
originally recognised as part of cost of an asscl.

CONTINGENT LIABILITIES

A contingent liability is disclosed when the
existence will be confirmed only by the occurrence or i

Company has a possible obligation as a result of past events, whose
'+ non-occurrence, of one or more uncertain future events not

“ ag v ™ - 1 > " 1 1 i .‘- |_‘
wholly within the control of the Company: or the Company has a present Iu_gul or cnnm:u}ft‘nfrt h!.:gﬁl:m |-‘nal‘ “:;::
"”m‘;" 1 ts. but it is not probable that an outflow of resources embodying economic benelits will be required Lo

ast events, but it is T
PP, ~ measured with sufticient reliability.

settle the obligation, or the amount of the obligation cannol be measured wit
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;\W“R\ﬂ\l OF NONCFINANCIAL ASSETS

; A that are subject to depreciation or

[he axscis ! amortisation are assessed at e . )
i ach reporting date to dete  whe

. whication that the assets are ; g date 1o determine whether

fhere 18 any indicatic ¢ assels are impaired I there is an indication of possible impairment. the recoverable

amount of the assetis estimated and compared with it carrying amount

An smpaiement loss is recopnized i the carrying amount of an asset exceeds its estimated recoverable amount. The

jmparrment loss v recopnised i the statement of profit or loss, unless the relevant asset is carried at a revalued
amount. which case the impairment loss is treated as a revaluation decrease

A imparrment loss is reversed only to the extent that the asset carrying amount doe
that would have been determined. net of depreciation or amortisation
Ihe Company recopnises the reversal immediately in the 1

s not exceed the carrying amount
il no impairment loss had been recognised.
atement of profit or loss. unless the asset is carried at a

revalued amount in accordance with the revaluation model. Any reversal of an impairment loss of a revalued asset is
ircated as a revaluation increase

REVENUE RECOGNITION

Revenue is recopnized to the extent that itis probable that the economic benefits will flow to the Company and the
amount of revenue can .hc measured reliably. Revenue is measured at the fair value of the consideration received or
recenvable, net of any direet expenses and sales tax. Revenue is recognized on the following basis:

- Brokerage. consultancy and advisory fee. commission ete. are recognized as and when such services are
provided. and thereby the performance obligations are satisfied.

- Profit on saving accounts, profit on exposure deposits and markup on marginal financing is recognized at
effective yield on time proportion basis.

- Gains/(losses) arising on sale of investments are included in the profit or loss in the period in which they
arise.

- Dividend income is recorded when the right to receive the dividend is established.

- Unrealised gains / (losses) arising on revaluation of sccurities classificd as “fair value through profit or loss’
are included in profit or loss in the period in which they arise.

p Other revenues are recorded. as and when due. on accrual basis.

RELATED PARTY TRANSACTIONS
[ransactions and contract with related partics are carried at arm's length and at market rate. Non-arm's length
fransactions are made afier obtaining the approval from board of directors.

METHOD OF PREPARATION OF CASH FLOW STATEMENT
The cash flow statement is prepared using indirect method.

TRADE DATE ACCOUNTING ' ‘ .
All "regular way” purchases and sales of financial asscts are recognized on the trade date. i.e. the date on which the
. gular way purchases or sales of financial assets are those. the

Company commits to purchase or sell an assct. Re . ‘ .
he time frame generally established by regulation or convention

contruct for which requires delivery of asscts within t
n the market. /
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Hi\\\'r\-' :
WOTES 1O THE
jRTHE VEAR

() CHANGE INACCOUNTING POLICY

During the year the Institute of Chartered Accountant of Pakistan (ICAP) have withdrawn the Technical Release 27
and issued guidance - "Application Guidance on Accounting for Minimum Taxes and Final Taxes". The said
guidance requires certain amounts of tax paid under minimum tax (which is not adjustable against future income tax
liahility) and final tax regime to be shown separately as a levy instead of showing it in current tax.

Accordingly, the impact has been incorporated in these financial statements retrospectively in accordance with the
requirement of applicable reporting framework. There has been no effect on the statement of financial position, the
statement of changes in equity, the statement of cash lows and earning per share as a result of this change except the

following effect on statement of profit or loss:

For the year ended June 30, 2025

Levies

Profit before taxation

Income tax

Profit afler taxation

For the year ended June 30, 2024
Levies

Profit belore 1axation
Income tax

Profit after taxation

After
H i ti
Had there been| |I‘I‘lp'li.'l‘0f |nc(:.||'.parn ;ng
Sitels change in effects o
pore g accounting change in
ficcounting policy accounting
policy
- (260,289) (260,289)
3,154,757 (260,289) 2,894,468
- 260,289 260,289
3,154,757 - 3,154,757
- (155.057) (155.057)
(4.694.784) (155.057) (4.849.841)
- 155.057 155.057

(4.694.784)

(4.694.784)
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NOTES TO THE FINANCIAL STATEM

FOR THE YEAR ENDED JUNE 30, 2025

4.

4.1.

Property and equipment

) LIMITED
ENTS

= 2025 — "
Particulars P - ccumulated Depreciation k Value as | =
h ,:NMM_W . wm_“umu_mwh As m_n.__m”.” 30, >=m_“._~ iy ,__.”.m_nm...nu L [Asat June 30, zh,h_ﬂ_caom 30,2025 | =
,2024 or the yea 2025
i x.._—.nnmw_m.mq. % I

MMMH”MW. uipment _o,oma.ooc . 10054000 1,046,529 - 900,747 1,947,276 8.106,724 10
ncau:_wq mmcmn_._,.nﬁ amwwm - O st ) i R _oo.MMM u_..“

Furniture and fixtures amm,wu_ - e Sk ’ 418 S g 2
' G 425,431 414,796 - 2.127 416.923 §.508 20

2025 11,201,431 - 11201431 2,063,632 5 915,117 2,978,749 8,222.682
2024
Cost Accumulated Depreciation =
Particulars As at July 01, [ Additions/ As at June 30, As at July Ew._._Su_ As at June 30, RetRook <u._q_“uMum W
2023 (Disposals) 2024 01,2023 ._.d”mq:z For the year) ™ ", | at June 30,2024 | o
Rupees
Vehicles 54,000 10,000,000 10,054,000 45,699 ; 1,000,830 1,046,529 9.007.471 10
Office equipment 624,715 - 624,715 493,240 - 13,148 506,388 118,327 10
Computer equipment 97,285 - 97.285 95,333 s 586 95,919 1.366 30
Furniture and fixtures 425,431 - 425431 412,137 - 2,659 414.796 10.635 20
2024 1,201,431 10,000,000 11,201,431 1,046,409 - 1,017,222 2,063,632 9,137,799

Depreciation for the y

eeiw ws b BEUIE pAEASLAAA HHIGEL L

ear has been allocated to operating and administrative expenses (2024: same)

C D¢ protis under
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\OTES TO THE FINANCIAL STATEMENTS
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g, Intangible assets
Note
Trading Rights Entitlement Certificate ("TREC™) 51
PMLEX Trading Certificate o
Rooms = LSE Financial Services Limited (1 SEFSL) 52

sl Trading Right Entitlement Certificate (TREC)

It represents Trading Right Entitlement Certificate

Limited without any additional payment, in lieu of TREC issucd by the

surrendered on, January 10. 2016 on the consequence

2025 2021
----- -= Rupees -
2,500,000 2,500,000
2,700,000 2,700,000
15,918,980 15.918.980
21,118,980 21,118,980

(TREC) received from the Pakistan Stock Exchange
: Lahore Stock Exchange Limited,
of Scheme(s) of Integration approved by the Securities

and Exchange Commission of Pakistan vide Order No, 01/2016 dated January 11, 2016 under regulation 6 (8)
of the Stock Exchange (Corporatization, Demutualization and Integration) Regulations, 2012, The Trading
Right Entitlement Certificate is pledged/mortgaged with the Pakistan Stock Exchange Limited as a collateral
for running the brokerage business and to meet partly. the Base Minimum Capital Requirement.

5.2.  This represents cost of offices given by LSE Financial Services Limited with indelinite uselul life.
6. Long term deposits
PMEX clearing deposit and margin 1,000,000 1,000,000
NCCPL security and basic deposit 500,000 400,000
1,500,000 1.400,000
* Deferred taxation 2025 2024
Note — ==-—- Rupees
Taxable temporary difference TR
. e s
Unrealized gain on short term investment 242,630 , ;1 |.q-1{;.
ceelerated tax depreciation = S0kl
Accelerated tax depreciatic TR HTTTT
Deductible temporary difference
sciati (2,199,742) -
Aggeleraler! Lpc depros 8L O3 (15870,500)||  (15.890.087)
Provision for doubtful debts 72& 73 (301,970) (186.566)
Minimum taxes 7.4 (7.306,075) {6.839.109)
Un-used tax losses (25,678,287) (22.915.762)
(25435,657)  (19.786.814)
Net deferred tax asset 25,435,657 19.786.814
Deferred tax asset not recognised = =
Deferred tax asscet
M Dnresopwiend de st asl:ﬂi recognised, because it is not probable that -I'uu:rc l.!l.\.ll‘llc profits under
Dclcrrlcd s L?W'h I;ld;: ::tn,lll’wlc aeainst which the Company can use the benefits therelrom
normal tax regime will be die Ll e qrs of oceurrence.
T2 Deferred tax asset on minimum RS \\_1[1 IJIN'.‘.lj:::le'::u:]ll‘r\rcncc.
73, Deferred tax asset on ACT will lapse u|“Ur N .\:lllll.'mwc after 6 years ol loss oceurred.
i vy \A b i <
74, Deferred tax asset on unused busingss [0S3E2

[~ PMEX =

\ ~
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KH{\\\'.}J;\ SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED JUNE 30, 2025

2025 2024
S. Trade debts Mase Rupees
I'rade Debts-Considered good
Trade Debts-Considered aouhl ful 9,939,580 11.007.667
54,725,862 53.106.121
64,665,442 64.113.788
Less: Provision fi Ful ded
ovision for doubtful debts 8.1 (54,725,862) (33.106.121)
9,939,580 11.007.667
8.1, Provision for doubtful debts
Opening balance 53,106,121 53.106.121
Allowance for ECL during the year 1,619,741 :
Allowance no longer required/recovered = =
Closing balance 54,725,862 53.106.121
9. Short term investments
Investments in listed securities
Quoted equity securities 11,171,331 5.614.365
9.1. Quoted equity securities
2025 2024
Cost Carrying Cost Carrying value
value s
—Rupees--- ---Rupees---
Investment in quoted equity securities 9,553,797 11,171,331 9,553,797 5.614.365
9,553,797 11,171,331 9.553.797 5.614.365
9.2, Investment in quoted equity securities
Cost of investment 9,553,797 9.553.797
Accumulated loss on remeasurement of
investments held at fare value through
nrofit and loss —
Balance as at July 01, l%.{%!.‘)lll (356.511)
Unrealised gain for the year 5,556,966 (3.382.921)
Balance at June 30. 2,174,045 (3.939.432)
Carrying value 11,171,331 5.614.365

9.3 This includes shares having carrying value of Rs. 4.465.628 (2024: Rs. 2.244.588) pledged with Pakistan

Stock Exchange.

9.4 [his includes shares having carrying value of Rs. 6.698.445 (2024: Rs. 3.366.884) are deposited with
- Pakistan Stock Exchange Limited against Base Minimum Capital (BMC) requirements.

10, Tax refunds due from Government
Opening balance
Add: Payment during the year

Adjusted against provision for the year

Closing balance

\"; Code No. 5}
., 270 L/

A
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Note

2025 2024

-——-—- Rupees —--—-
(Restated)

776,209 776,209
158,350 140,725
934,559 916,934

(158,350) (140.725)
776,209 776.209
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KRHAWAJA SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

) 2025 2024
1. l?ept_:slls. prepayments and other receivables Note Rupees -
StafT advances - unsecured. considered good 5 =
Lclear receivable 2,492,202 1.996.377
2,492,202 1.996.377
12 Cash and bank balances
Cash in hand 30,934 54.794
Cash at bank ‘ -
(:urf'cnt 15,889 18.065
Saving 1,328,138 2,402,543

12.1.  Saving account carries markup which ranges from 9.5% (2024: 19%).

13. Share capital

13.1.  There is no variation in the voting rights of sharcholders.(2024: same)

13.2.  The holders of ordinary shares are entitled to receive dividends as declared from time to time and are entitled
to one vote per share at general meetings of the Company. All shares rank equally with regard to the
Company s residual assets, (2024: same)

13.3. Reconciliation of number of shares outstanding 2025 2024
Ordinary shares Numbers
Number of shares outstanding at the beginning of the year 8.380.185 8.380.185
Issued for cash = i
Issued for consideration other than cash = =
Number of shares outstanding at the end of the year 8§.380.185 8.380.185

4. Loan from director
During the year ended June 30. 2022 Company entered into an agreement with its director. Mr. Khawaja
Usman Arif holder of 2.7% of equity and pursuant to the agreement Company received a subordinated loan of
Rs. 2.300.000 from the director. This loan is unsceured. interest free and only payable at the discretion of the
company. As per agreement the loan shall be utilized towards meeling running expenses of the company. The
loan is presented under equity as per Technical Release-32 of The Institute of Chartered Accountants of
Pakistan.

2025 2024
Note Rupees

15. Trade and other payables
I'rade creditors 3,543,348 3.543.348
Accrued expenses 2,697,959 2.644.220
Worker welfare fund -Punjab 42,471 42,471
Short term loan 19,000 19.000

6,321,778 6.249.039

16. Provision for levi and taxation
Opening balance 14332 -
Provision made during the year

Levies 260,289 155.057
Income tax T =
274,621 155.057
[ ax paid / adjusted during the year (158.350) (140.725)
 losing balance 116,271 14.332
17. Contingencies and commitments

There were no known contingencies of commitments of the Company as at June 30, 2025 and June 30, 2024,
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KHAWAJA SECURITIES (PRIVATE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

18. Brokerage and commission

20.

21.

22.

Brokerage income
Less: Commission

Operating and administrative expenses
StafT salaries. allowances and other benelits
Office Electricity. Water, Gas
Telephone and internet charges
Rent. rates & taxes
Repair and maintenance
PSX charges
CDC & NCCPL Charges
IFee & subscription
Recognision of provision for doubtful debts
Auditors' remuneration
- Statutory audit
- System audit
- Certification charges

Depreciation
EClear charges
Miscellancous expenses

Other income

Income from financial assets

Profit on PLS saving accounts

Profit on Eclear Exposure deposit

Dividend income

Realised gain on sale of short term investments
Unrealized gain on remeasurement of short term
investments

Other expenses
Unrealized loss on remeasurement of short term

investments

Finance cost

Bank and other charges
Eclear markup charges

25

2025 2024
Rupees ---—--
30,350,115 21.761.359
(21,117,752) (16.449.273)
9,232,363 5.312.086
8,361,381 5.607.345
339,159 101.424
248,857 286.527
1,028,246 590.041
- 80.352
- 27.507
5,760 14,855
150,050 140.775
870,326 -
147,990 143.711
50,000 35.000
- 500
197,990 179.211
915,117 1,017,222
39,479 -
15,650 106.218
12,172,015 8.151.477
35,275 56.744
53,797 109.923
965,899 577.153
= 801.105
5,556,966 -
6.611,937 1.544.925
= 3.382.921
= 3.382.921
15,725 17.397
501,803 z
517,528 17.397
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KHAWAJA SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

24.

24.1

24.2

26.

2025 2024
Rupees
. (Restated)

Levies
Current year

Minimum tax 115,404 68.484

Final tax 144 885 86.573

260,289 155.057

Income tax

Current year

Reconciliation between current tax charged under applicable income tax law and its categorization as “Income
Tax™ and *levies™ is as follows:
Classified as:
Levies 23 260,289 155.057
Income tax 24

260,289 155.057

Reconciliation of applicable rate and effective rate of tax has not been made due to the application of
minimum tax u/s 113 in current year.

Remuneration of Chief Executive, Director and Executives

2025 2024
Rupees
I!\l:magerial remuneration [No of Persons|
Chiel Executive Officer | - 5.181.345
Director 0 - -
= 5.181.345

Ixecutive means an employee, other than chief executive officer and directors. whose annual gross salary
cquals or exceed Rs. 1.200,000 during a financial year. There was no person employed during the year whose
gross salary exceeds Rs, 1.200.000 per annum.

Financial instruments 2025 2024

Financial assets Note «— Rupees

At amortized cost

Long term deposits 1,500,000 1.400.000

I'rade debts 9,939,580 1 |.00?.667

Cash and bank balances 1,374,961 2475407
12,814,541 14.883.069

Fair value through P&L

Short term inyestments 1,171,331 5.614.365
11,171,331 5.614.363

Total financial assets 23.985.872 30497433

Financial liabilities 3

At amortized cost

| rade and other payables . 6,321,778 6.249.039

Provision for levi and taxation 116271 l-l-.?.’».?

‘Total financial liabilities 6.438.049 6363371

S~

\4 Code No. ’5'.}
SIS,
Zoomno &
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KHAWAJA SECUy RITIES
NOTES TO THE FINANC]
FOR THE YEAR EN

27,

28.

29.

(PRIVATE) LIMITED
AL STATEMENTS
DED JUNE 30, 2025

Transactions with related parties

Related parties from the Comp

v M iy arsds - . . -
harchold 0 any’s perspective comprise of key management personnel. directors and key
sharcholders « O g Ay iis ¥ i : L
; ers of the (wlnan_\. I'ransactions with related parties, other than those which have specifically been
disclosed else where in these fin

ancial statements are as follows:

Relatio
Namae n Shares Nature of 2025 2024
With [ Percentage || transaction Rupees Rupees
party
Opening 2,300,000 2.300.000
Mr. Kahwaja Usman Arif  Director 2709,  1-00n received ' :
Loan repaid - &
Closing 2,300,000 2.300.000
Number of employees 2025 2024
--—— Numbers
Total number of employees as at June 30, 9 3
Average number of employees during the year June 30, 9 3

Corresponding figures

The correspanding figures have been rearranged and reclassified. wherever considered necessary. for the
purposes of comparison and better presentation. However. there was no major reclassification 1o report except

the following:

Reclassificatio

Reclassification from statement | n to statement Head 2025 2024
of profit & loss of profit & Rupees Rupees
loss
Realised gain on sale
of short term = 801.105
investments
Other income | Unrealized gain on
remeasurement of
= 1556, 3
STATEMENT OF PROFIT OR hot fers: 5,556,966
LOSS investments
Unrealized loss on
remeasurement ol
3T ENPEnSes - 2.9
Other expenses B 3.382.92]
investments
Brok and commission Other income Dividend income 965.8‘)9 577.153
rokerage :
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RHAW A S URLTIES (PRIVATEY LIMITED
NOTES TO THE FINANC AL STATEMENTS
FOR THE N EAR ENDED JUN o, 2028

RILK

Ct
e

CHIEFE

Exents after the reporting date I (ineal statements
Lhere were no events atter the end ol the reporting date that might need reporting i the
021 same)

Date of authorization of issue Cainany for fssudnee on
Phese financial sttements were authotized by the board of directors ol the Comps

December 1§, 2025,

General

¥ 0 . H " . J
Amounts have been rounded of1 1o the nearest rupee, unless otherwise stated

/- }‘-’fé A

DIRECTOR
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